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effects of changes in exposure, and management. The rating signifies our including repurchase agreements, certificates of
circumstances and economic | forward-looking opinion about a fixed-income fund's deposit, commercial paper, U.S. government and
conditions than funds in ability to maintain principal value (i.e., stable net agency securities, and state and local general and
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capacity to maintain principal | F€Presentatives from the pool's school district

stability. It is vulnerable to participants. The fund's objectives are to provide its

principal losses due to credit ' participants the highest possible yield while it
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protective characteristics, investing in only instruments authorized by

these may be outweighed by = Minnesota laws that govern the investment of funds

large uncertainties ormajor | by governmental units.
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conditions.
Management

T G s Prudent Man Advisors, Inc. is the investment adviser
e e A for the fund and its aﬁlllate,_P.MA Financial Network,
stability resulting in arealized | INC., acts as the pool's administrator. Prudent Man
or unrealized loss of Advisors also serves as investment adviser to other
principal. funds rated by Standard & Poor's. As of
September, 2017, Prudent Man Advisors had over
$6.7 billion in assets under management, with
approximately $587 million of that amount under
management with a sub-adviser.
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The ratings may be modified  S&P Global Ratings Analyst: Peter Rizzo - (1) 212-438-5059 www.spratings.com

e Oy oo anew” " Participants should consider the investment objectives, risks and charges and expenses of the pool before investing. The investment guidelines

relative standing within the  which can be obtained from your broker-dealer, contain this and other information about the pool and should be read carefully before
rating categories. investing.
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ratings, are identified by the 'm *S&P 'AAAM' Money Fund Indices are calculated weekly by iMoneyNet, Inc., and are

suffix (e.g., "AAAM’) to "As assessed by S&F Global Ratings comprised of funds rated or assessed by S&P Global Ratings to within the specific rating
distinguish the principal categories. The S&P Global Ratings Rated LGIP Indices are calculated weekly by S&P
stability rating from a S&P Global Ratings and are comprised of 'AAAm' and 'AAm' government investment pools.
Global Ratings traditional The yield quoted represents past performance. Past performance does not
e sl el i guarantee future results. Current yield may be lower or higher than the yield
traditional issue or issuer ted.

credit rating reflects S&P quotea.

Global Ratings view of a
borrower's ability to meet its
financial obligations. Principal
stability fund ratings are not | Pool portfolios are monitored weekly for developments that could cause changes in the ratings. Rating decisions are based on periodic
commentaries on yield levels. | meetings with senior pool executives and public information.
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